INDEMNITY

THIS INDEMNITY AGREEMENT dated day of 20__ is made in
favour of Capital Express Securities Limited of Plot 1626C-E Saka Jojo Street, off
Idejo Street, Adeola Odeku Road, Victoria Island, Lagos to indemnify the latter
against any losses, damages or liabilities arising from executing any
directive/advise with respect to share transactions on our/my behalf.

We/l, Mr./Mrs/Miss/Chief (Corporate/Surname
first) of

Lagos, do hereby agree to indemnify and reimburse Capital Express Securities
Limited, its directors, agents, assigns and successors-in-fitle from all future,
potential or pending claims, costs, expenses, fees, damages and liabilities arising
out of or resulting from all the activities performed or executed on our/my behalf
or in our/my favour, particularly any activity conducted on or connected to the
verification/confirmation or sale of our/my shares or on our/my behalf in
accordance with our/my advise/instructions.

SIGNED, SEALED AND DELIVERED
By the within named

In the presence of

Name:

Address:

Occupation:

Signature:



